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Each year Old National Bank reviews your escrow account to ensure sufficient funds will be available to pay escrow items
when due. Some details related to your account are outlined below.

1. What is the amount of my new monthly payment starting December 01, 2021?

2. What are the most common reasons that my escrow payment may change from year to year?

A

Payment items Current Payment New Payment Ditference
Principal and Interest $136.37 $136.37 $0.00

scrow. 270.48 17581 -94.67
Total Payment 406.85 312.18 9467

- Note: If you currently use a third party bill pay service to make automatic payments, please update the

amount scheduled for submission in December to reflect the new payment listed above. Th

lis new amount will

automatically take effect with your December draft if you are currently set up on Electronic Funds Transfer
(ACH) draft with Old National Bank.

Increases or Decreases in Amounts Billed — The amount collected each month to be held in your escrow
account may change based on increases or decreases to your property taxes, homeowner's insurance or mortgage
insurance premiums. The information below compares the amounts Old National Bank expected to pay this past
year for each item from your escrow account to the actual amounts that were paid. The difference column reflects
the increase or decrease for each escrowed item.

Expected ctual  Difference
Escrowed tem Amchnabbe  Amounts Due

COUNTY 1STI $289.84 $227.08 -$62.76
COUNTY 2ND | §294.19 §227.08 -$67.11
HOMEOWNERS | $1923.46 $2,038.03 $11457
Total Annual Escrow Payments $2,507.49 $2,492.19 $15.30
Monthly Escrow Payments $208.96 $207.69 s1.27

. Repayment of Escrow Shortage or Overage - According to the projections shown in Table 1 on the reverse side,

your escrow account will rise above the minimum required balance of $415.38 in December. This results in a

surplus of $31.88 in your escrow account.

Since the surplus amount is less than $50.00, it will be deducted from your December 01, 2021 monthly payment.

Projected Low Escrow Balance

Minimum Required Escrow Balance

Surplus
$447.26 $415.38 equals $31.88

minus

n ESCROW OVERAGE SUMMARY
Number: 0000000000

Name: BORROWER NAME
CO-BORROWER NAME

Overage Amount: $31.88

. BORROWER NAME
NAMI

The fotal overage wil be deducted from your December 01, 2021
monthly payment.

Please contact our Escrow Department at 1-812-468-1800, Option
1 with any questions you may have about this amount.
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COMING YEAR ESCROW ACCOUNT PROJECTIONS AND ACTIVITY HISTORY

TABLE 1- CURRENT YEAR ACCOUNT PROJECTIONS

Month by month estimate of the activity we anticipate will occur in your escrow account over the next 12 months. This
table shows the projected low balance point that is used to calculate an escrow shortage or surplus.
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Annual Notice to Customers with Private Mortgage Insurance
Circumstances Under Which PMI May be Dropped

Your mortgage loan requires Private Mortgage Insurance (PMI). PMI protects lenders and others against
financial loss when borrowers default. Charges for this insurance are added to your loan payments. Under
certain circumstances, federal law gives you the right to cancel PMI or requires that PMI automatically
terminate. Cancellation or termination of PMI does not affect any obligation you may have to maintain other
types of insurance.

For loans closed on or after July 29, 1999, PMI must be terminated by the lender as follows:

I C. The borrower must submit a request in writing to the lender to begin
cancellation. The lender must cancel PMI coverage if the following conditions are met:
* Cancellation Point Based on Original Value - The principal balance of the loan must be §0% or less

of the original value of the property. Original value is defined as the lesser of the sales price of the
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Statement Description
Shows the type of statement as well as the date
your statement was generated.

Available Resources
Have questions about your loan? Visit us online,
call or mail and we will be happy to assist.

New Monthly Payment
Explanation of the differences between your
Current Payment and your New Payment.

Explanation of Escrow Payment Changes
Comparison of the amounts Old National Bank is
expected to pay this year for each item from your
escrow account to the actual amounts that were paid.

Repayment of Escrow Shortage or Overage
Snap shot of how your surplus will be credited
towards your payment.

Escrow Overage Summary
Summary of how total overage will be deducted
from your monthly payment.

Tables
Details your coming year escrow account
projections and activity history.

Annual Notice

Annual Private Mortgage Insurance (PMI) notice
discloses important information about your loan
account including circumstances under which you
can drop your PMI.
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